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most, if not all, Empire countries other than herself. It
was no longer a question of what India stood to gain, but of
what she stood to lose/'
The delegates realized that the principle of reciprocity
inherent in the terms of the Agreement held out promise
of considerable development of India's export trade, and
they entered upon what might be called a pact of economic
co-operation with the Empire, subject to its ratification by
the Indian Legislative Assembly. The Majority Report of
the Committee appointed by the Assembly to examine the
question stated that in their judgment (c it is definitely in
India's interest to accept the Ottawa Agreement/'
The Assembly had also the assurance from the Finance
Member, Sir George Schuster, that " ratification of the
Agreement would have no effect on the prospect of further
taxation/' He added that India need have no fear of threats
of retaliatory measures by other countries, particularly
Japan.
The Assemblyl ratified the Agreement, and subsequently
necessary legislation was passed by that body in order to
give effect to it. We are not concerned here with the
details of the Agreement. What is important to remember
is that the decision of the Assembly created a favourable
impression on the Imperial Government then engaged in
the question of granting constitutional measures to India,
and also paved the way to securing the approval of British
commercial interests for the policy of the Government.
While the Ottawa Agreements have resulted in stimulat-
ing inter-Imperial trade, India's share has not been very
encouraging. Canada's trade with the Empire has expanded;
Australian exports to the United Kingdom have reached
the level of about 55 per cent, as against only 36 per cent,
in 1928-29. But the structure of agricultural economy,
the character of agricultural exports, the direction of India's
1 At the time the Indian National Congress had boycotted the
Assembly.

